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The International Handbook of Maritime Business is an excellent volume as 
the  role of a disciplinary atlas. It provides a diverse set of current issues in the 
¿HOGRIPDULWLPHEXVLQHVVDQGWKHWKHRULHVDQGFRQFHSWVXVHGLQDQDO\]LQJWKHP
Furthermore, the Handbook attempts to see maritime business through two 
distinctive perspectives: one concerned with the traditional mainstream view and 
another concerned with the more emerging view. Readers can get the idea of how 
their respective views of maritime business differ while dealing with the same 
issue. In that sense, the Handbook does an outstanding job of outlining many 
newly emerging topics of interest to maritime business researchers, pushing them 
into new and unexplored territory.
The Handbook contains seventeen chapters written by expert contributors. All 
chapters bring considerable expertise to the discussion of research issues in light 
of the new maritime realities and provide alternative directions for exploration. 
The Handbook can be divided into four parts. After the introductory chapter(Part 
1), the first third of the book(Part 2) is dedicated to macro maritime business 
theories and concepts, the second third(Part 3) to micro maritime business 
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concerns, and final one(Part 4) focuses mostly on shipping finance and labor 
issues. Part 1, written by the editor, Kevin Cullinane, evaluates the contributions 
of the different chapters, identifying the main issues for maritime business 
research. Particular attention is devoted to the emerging topics although the 
traditional aspect is also covered. 
Part 2 deals with the macroscopic focus in maritime business, and discusses the 
importance of international logistics and supply chains in spurring the research. 
It opens with a chapter written by Robinson provocatively outlining a different 
theoretical perspective within global supply chains for maritime business studies. 
This is followed by two chapters developing effectively the justification for 
WKHURXWHRIWKLVQHZDSSURDFK7KLVLQFOXGHVSURFHVVPRGHOOLQJWRDQDO\]HWKH
container transfer subsystem(Pawlik and Zuesongdham), and maritime logistics 
value and knowledge management system(Lee and Song). It also offers two 
supplementary chapters of concrete case studies for how to approach the problem 
of applying international supply chains to a rapidly changing maritime industry: 
seaborne cold chain(Lam) and multimodal transport system between Taiwan and 




of models and contain specific topics on shippers’ perception of service 
quality(Hwang, Gray and Cullinane), service bundling strategy(Haralambides 
and Acciaro), and maritime networks differentiation(Frémont). The next three 
chapters identify several gaps in the traditional approach and expand on emerging 
approaches to respond to the new context of maritime business with some 
GLVFXVVLRQRIWKHUDWLRQDOHLQYROYHG7KLVLQFOXGHVV\VWHPDSSURDFKWRDQDO\]H
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RUJDQL]DWLRQDOHIIHFWLYHQHVV&HWLQDQG&HULWG\QDPLFSRUWFRQQHFWLYLW\<DSDQG
Notteboom), and awarding economics of container terminal concession(Theys, 




and investment. These discuss merger and acquisition activities(Rodrigues de 
Araujo Rios and McLaughlin), private equity funds investments(PEFs)(Baird), 
and deregulation and equity finance(Everett and Weston). Also, the following 
chapter by Kavussanos and Visvikis deals with the role of forward freight 
agreements(FFAs) and suggests that FFAs offer a good basis for reducing freight 
rate risks. In the final chapter, Theotokas and Wagtmann discuss the issues of 
WKHGHSOR\PHQWWUDLQLQJRIGXDOSXUSRVHRI¿FHUVIURPWKHUHVRXUFHVEDVHGYLHZV
lauor economics and transaction cost economics. 
As a whole, there is no doubt that the International Handbook of Maritime 
Business is an important contribution to the field of maritime business. The 
Handbook includes considerable efforts from authors and editor to provide in 
one place thoughtful perspectives for the serious research of maritime business. 
Furthermore, the Handbook has an international focus in its coverage of issues 
and regions. This focus may contribute to greater exchange and more productive 
collaboration among international scholars. However, even though the book 
attempts to have international diversity among its contents and contributors, it 
is only partially successful. With the exception of three chapters by the authors 
from Singapore and Turkey, all the remaining chapters are authored by scholars at 
dominantly European and partially Oceanic institutions. There may be rooms for 
other scholars from North America, Asia and Latin America. 
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Finally, the Handbook covers the relevant topics of theoretical and practical 
analysis of maritime business. Thus, the Handbook will serve as a very useful 
reference work for maritime business academics and is also recommended to 
public policy makers and practitioners in the maritime industry.
